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Asia Pacific Breweries
Limited (APB)

Listed on the Singapore Exchange. Asia Pacific
Brewen‘_es Limited (APB) is one of the key players
in the beer industry. A joint venture between the
Fraser and Neave Greup of companies and Heineken
of Holland, APB was eslablished as Malayan
Breweries Limited (MBL) in 1931, it went on to open
its first brewery in Singapore and launched the

award-winning Tiger Beer a year later.
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ConAgra Foods

ConAgra Foods sets America's tables at home
with a powerhouse of consumer brands, and away
from home with its foodservice products served

by restaurants and institutions.

Fiscal year 2006 was the year we
startnd ereating o new ConAgr Foods
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Isle of Capri Casinos

Isle of Capri Casinos, Inc., a leading developer and
owner of gaming and entertainment facilties, operates
13 casinos in 11 locations.

A NEN BEGINNING I TICON

FAME AND FORTUNE
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Bob Evans Farms

Bob Evans Farms Inc. owns and operates full-
service family restaurants in 22 states under the

Bob Evans and Owens Restaurant names.
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Borders
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| Borders Group

Borders Group Inc. is a leading global retailer of

books, music, video and other information and
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‘Kellogg Company

Kellogg Company is the world's leading producer
of cereal and a leading producer of convenience

foods, including cookies, crackers, toaster pastries,

cereal bars, frozen waffles, and meat alternatives.

ERLISES COMPART ARNRAL




Luby’s owns and operates a chain restaurants
from Arizona to Florida, with the majority of units

in Texas.




National Beverage

National Baverage Corp. produces soft drinks,
bottled waters, juices and juice products and is
highly recegnized for a line of refreshing flavors
through its popular brands: Shasta, Faygo, Ritz,
Everiresh, Mr. Pure and LaCROIX.
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| Gaylerd Entertainment (NYSE: GET), a leading |
hospitality and entertainment company based in
Nashville, Tenn., owns and operates Gaylord Holels
| {www.gaylordhotels.com), its network of upscale,
meetings-focused resorts and the Grand Ole Opry
(www.opry.com), the weekly showcase of country

music’s finest performers for 80 consecutive years.,
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Yum! Brands, Inc., based in Louisville, Ky., is the world's

largest restaurant company in terms of system restaurants
with over 34,000 restaurants in over 100 countries. Four
of our restaurant brands - KFC, Long John Silver's,
Pizza Hut and Taco Bell - are the global leaders of the
chicken, quick-service seafoad, pizza and Mexican-style

food categories.

. - generated
KFC and $290 million
Plzza Hut are

the #1 quick- , _Inoperating
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Beginnings

Beginnings are important, both in the lives of people
and of companies. In the case of Boyd Gaming
Corporation, it all started with a man who embodied
the concepts of integrity. commitment and excellence
- concepts which are the comerstones of what is today

one of the gaming industry’s brightest success stories.
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Beginnings
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Corus Entertainment

e s Bl

i
Corus Entertainment is one of Canada*s most
successful integrated media and entertainment
companies. Built from the media assets originally
owned by Shaw Communications Inc., and spun off
as a separate, publicly-traded company in 1999, our
asset base has grown remarkably through strategic

acquisitions and a strong aperating discipline.
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Corus Entertainment
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Coca-Cola

Coca-Cola Botlling Co. Consolidated is the nations
second largest Coca-Cola bottler.
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Coca-Cola |




InBev

InBev is the biggest brewer in the industry, realizing
13.3 billion euro in 2006. The company has a strong,
balanced portfolio, holding the number one or number
two position in over 20 key markels * more than any
other brewer. It has a key presence in both developed
and developing markets, active in 7 out of the 10 of

the fastest growing markets worldwide.

Fizancial Highlights

Drcamn, People. Cukiury

A ground-breaking

experiment:

the reproduction of bartey

and lemon in captivity.
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McDonald's

Is the leading global foodservice retailer with more
than 30,000 local restaurants serving 52 million
people in more than 100 countries each day. More
than 70% of McDonald's restaurants worldwide are
owned and operated by independent local men and

women,

our.customer
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McDonald's

jple smile makes me fegly

B meal. it’s the reason
MecDonald’s.”

“What do | want from

Cood food and ¢ ices.
That's why 1 ge 1o McDonald's.”
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MGM MIRAGE

MGM MIRAGE is one of the world's leading and most NMGM@MIRAGE
respacted enterlainment, holel and gaming companies
that owns and operates 15 casino properties located

in Nevada, Mississippi and Michigan.

Transform
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At Real

At Real, we share a number of principles that define us
as a company. inspire our activities, influence the way
we do business, and impact how we zct as a feam with
each other and with our stakeholders. These principles
are: integrity, accountability, trust, transparency. teanwork

and health, safely and environment.
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At Real
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British Sky i

British Sky Broadcasting is the operator of the UK's
largest digital pay television platform, Sky digital. Sky
also owns and operates 28 channels, including Sky
One, Sky News, Sky Travel, the Sky Sporls channels

and the Sky Movies channels.
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British Sky
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Cadbury Schweppes ‘

We are the world's largest confectionery company and
have a strong regional presence in beverages in the
Americas and Australia. On 15 March 2007, we
announced that we intended to separate our

conleclionery and Americas Beverages businesses,

and this process is currently undenvay.

W are the woeld's largest e
coefectionery company and have
strong regional bevecages baineises our

 Neeth Rmerica and Rustralia. qear

UWe mals, market ind sell vnigque
brands which give pleasure to milioen
of prople around the warld every dmy

We are recognived a3 3 highly respected
wompary acd an employer of cholcs.
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Cadbury Schweppes }
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Denny

Denny is the most recagnized nama in family dining |
providing goad food and service for more than 50
years. With approximately 1.600 restaurants across
America and systemwide sales of mare than $2
billion, Denny’s is the largest full-service family

restaurant chain in the United States.

CREATING VALLE
A ST S L
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Dennys
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Dow Jones & Company (NYSE: DJ; dowjones.com)
is a leading provider of global business news and
information services. Its Consumer Media Group
publishes The Wall Street Journal, Barron's,
| Market\Watch, eFinancialNews and the Far Eastem

Eccnomic Review.

Where our
CUsiomers
want us (o e




DANONE

Fresh dairy products, beverages, biscuits & cereal
producis DANONE draws on unparalleled expertise
in each of its core businesses to bring healthy food

to more peaple every day.
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DANONE

Fresh dairy products, beverages, biscuits & cereal
products DANONE draws ¢n unparalleled expertise
in each of its core businesses to bring healthy food

to more people every day.
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KRAFT

. Meet our
We've come a long way since J. L, Kraft started

7 vcmt nowe SIER BOSEY |pioh )
selling cheese from a horse-drawn wagon in 1903. V =il —— = new OSS'
Ayt e BIAC
SEY =Nt

Hard work, imagination and a commitment to bringing 3N

the world its favorite foads have helped us grow into '
a company that touches more than a billion people

in more than 150 countries. Every day. Cne at a time.
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Pepsi

PepsiAmericas operates in a strong and exciting industry

where our products are a part of everyday life. We make,
sell and deliver a broad portfolio of Pepsi-Cola core
brands, Cadbury beverages and other national and
regional brands in 19 U.S. locations as well as Puerto
Rico, Jamaica, Barbados, the Bahamas, Trinidad and

Tobago, Poland, Hungary.
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Pepsi

\ PepsiAmaericas operates in a strong and exciting industry
where our products are a part of everyday life. We make.

sell and deliver a broad portfolio of Pepsi-Cola core

brands, Cadbury beverages and other national and ‘
regional brands in 18 U.S. locations as well as Puerto
T T Rico, Jamaica, Barbados, the Bahamas, Trinidad and

Tobago, Poland, Hungary.
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General Mills

General Mills markets some of the world's best lﬁ& m ” x,a 0 On u “ m &ﬂ

loved brands, including Betty Crocker, H?agen- e\ 55”94’ (’/

Dazs, Pillsbury, Green Giant, Old El Paso and @% \ aSe / @ﬁ,

Cheerios. Our brand portfolio includes more than e 4 a t@

100 leading U.S. brands and numerous category = @ & Q g 9 General Mills
leaders around the world.
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Pinnacle Entertainment

aH KK

HOW TO CONSTRUCT A VISIDN

Welcome to Pinnacle Entertainment, Inc.,
an innovative, rapidly growing, diversified

gaming company.

GROWTH FEEDS ON [SEEERSRES B

N inen - ¢, . - a A BUSINESS PLAN
%"@HA = = e & IS GOOD...
BUT A BLUEPRINT
IMAGINATIOM ' S -
i, | i ISBETTER.

BUILEING A FOSNDATION BY THE MJMBLERS
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Pinnacle Entertainment

CUMI.CVING WITH COMUNIR&
AL COMMURTIES. AXD INVESTORS,

FGNsTRUCT SmEE

BU|LD|NG A Lk }g mm.‘.

REATER WHOLE, T”Ewm%ﬁ@'fm Pnocnzss

ONE PIECE
AT A TIME.
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Extra Space Storage

Extra Space Storage Inc. is a real estate investment
trust based in Salt Lake City, Utah with regional

offices in Califernia, Connecticut, Florida. Maryland,
Massachusetts, New Jersey, New York and Texas.
Extra Space Storage is the second largest operator
of self storage in the U.S_, and is a national owner,

developer, acquirer and operator of professionally

managed self-storage properties.
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OF PROPERTIES IN THE BEST

SELF-STORAGE

MARKETS

63.4%
50.6%
04.5%

RETURNS

REVENUE

AND NOI
GROWTH

IN SELF-STORAGE SECTOR
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CB Richard Ellis

DuB

CEB Richard Ellis is the world's largest commercial
real estate servicas firm (in terms of 2003 revenue).
With approximately 13,500 empioyees, the company
serves real estate owners, investors and cccupiers

through more than 220 offices worldwide (excluding

affiliate and partner offices). GPRE
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CB Richard Ellis

CB Richard Ellis is the world's largest commercial

real estate services firm (in terms of 2003 revenua).

- With approximately 13,500 employees, the company

“'E = 5‘% serves real estate owners. invastors and occupiers
“ e

B through more than 220 officas worldwide (excluding

affiliate and partner cffices).
100

CBRE




George Wimpey Plc is a dedicated housebuilding

company and with 125 years
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50 East Wynnawood Road
Wynnewood, PA 19066

PH 610,866 6870 i Toglli ot 7. Federal Realty

"X 610,896 5876 5
oo INVESTMENT TRUST

wras e
www.faderalraalty.com

Federal Realty

Federal Realty Investment Trust is an equity real estate
REACY MR 0 A0SE L investment trust specializing in the ownership,
management, development, and redevelopment of
shopping centers and Street Retail properties. Federal
Realty's portfolio now contains approximately 16.9
million square feet located primarily in strategic
metropolitan markets in the Northeast. Mid-Atlantic

and California.
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Weingarten Realty

Weingarten Realty Invastors is a real estate investment
trust with 317 income-praducing properties in 18 states that
span from coast to coast in the southern half of the United

States. Included in the portfolio are 256 neighborheoad and

N

R

community shopping centers, 60 industrial properties and

one office building (its corporate office) aggregating

approximately 42.2 million square feet.
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FirstService

FirstService Corporation is a leader in the rapidly
growing property services sector, providing services
in the following areas: commercial real estate:
residential properly management; properly
improvement; and integrated security systems. Market-
leading brands include Colliers International in

commercial real estate.
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' General Growth Properties Inc. is the second largest
U.S.-based publicly traded Real Estate Investment
Trust (REIT). General Growth currently has

ownership interest and management responsibility
: 3 General Growth Propertics
for a portfolic of 209 regional shopping mallsin44 = e ol wesdt

states, as well as ownership in planned community

developments and commercial office buildings.
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GGP

General Growth Properties Inc. is the second largest
U.S.-based publicly traded Real Estate Investment
Trust (REIT). General Growth currently has
ownership interest and management responsibility
for a portfolio of 209 regional shopping malls in 44
states, as well as ownership in planned community

developments and commercial office buildings.
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United Dominion Realty

United Dominion Realty Trust Inc is the fourth

—— - \ §-
or w18 ORISR = <
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- largest apartment REIT. owning and operating

/vl T e - £ R8s
: > e‘i ) apartment communities nationwide.
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Mid America

Qur mission is to *Exceed Expectations® of our
residents, employees and shareholders. And we*re
doing that every day. Mid America is a leading
performer in the apartment real estate industry with
an award-winning portfolic of multfamily housing that
stretches across the southeast an(i south central U.S.
markets. Our current portfolio encompasses 38,

971apartment homes.
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Innovation

TICHIFICANT CHANGES BND
UPGNAGES TO OPENATING SYSTINS
15 GENZRATING A HOAE RESPOMSIVE
“LEASING AND LIVING® EXPERIENCE
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Taubman Centers

Taubman Centers creates extracrdinary retail
environments for shoppers, merchants, communities
and investors. Cur portfolio of United States regional
and super regional malls, located in major markets from
coast to coast, is the mest productive in the nation with

2006 sales per square fool averaging $539
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Camden

Camden now offers this easy, secure and convenient
payment option at many of our communities. Soon
you will be able to pay your rent online at all of our
nearly 200 Camden communities nationwide. Watch
for more information and enroll teday. If you are a
Camden resident, please select your community

from the drop down menu below and join now.
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littelfuse
logitech
Millennium Cell
Philips

pioneer
Premier
rockwellcollins
Rohm
Universal
Whirlpool

PNM Resources

3ds

Arm

Blonder Tongue
businessobjects
(07-10]0)
CommScope
CSC

EMCOR
General Cable
Global
InterDigital
Keithley
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! ARM ‘

Arm Holdings designs technology that lies at the
heart of advanced digital products, from mobile
phones and digital cameras to games conscles and

automotive systems,

ARM

ARM
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ARM

Arm Holdings designs technology that lies at the
heart of advanced digital products. from mobile
phones and digital cameras 1o games consoles and

automotive systems.
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Pioneer

Pioneer is working to expand the frontiers of in-car
entertainment by fusing audio-visual entertainment and
car navigation systems using the latest technological
nnovations. These efforts are guided by the principle
of always proposing new value to customers. Pioneer
also supplies various car electrenics products to major
automakers worldwide. Picneer's technological strengths

in these areas are highly valued globally.

STAKEHOLDERS

8
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*| NEW MARKETS
THROUGH INKCVATION
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Pioneer

N THE HOME ELECTRONIKS
BUSINESS

RESEARCH DEVELOPMENT eI,

GRONTH IN CAR ELECTRONICS 39
BY MAINTATING A HIGH \
PROFLE IN OVERSEAS MARKETS

E

CORPORATE GOVERNANCE e
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Premier Farnell

Premier Famell markets and distributes a range of
over 400,000 electronic maintenance, repair and
operations (MRO) and specialist products and services
throughout Europe, North America and Asia Pacific.
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Premier Farnell
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Rockwell Collins

Our customers look to us to advance their industry by
developing and delivering innovative communication
and aviation eleclrenics solutions. We have consistently
stood by their side and played a critical role in many
of their industry milestones * from the early days of
flight. to the exploration of space, to the transformation
of communications on the battlefield and advancements

in commercial aerospace.

Building trust
every day

W al
4
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Rockwell Collins
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ROHM AND HARS 2005 ANNUAL REPORT

IEINOVATION
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Rohm and Haas

Rohm and Haas is specialty chemical company
which makes products for the personal care,

grocery, home and construction markets, and the

electronics industry.

BUILDING AND CONSTRUCTION
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Cabot Microelectronics

i:

Cabat Microelectronics is the leading supplier of sophisticated
polishing compounds and a provider of polishing pads used
in the manufacture of advanced semiconductors (chips)
and rigid disks--critical components that drive today's
electronics—from desktop and laptop computers, cellular
phones and electronic games, to personal data assistants,
telecommunication switchboards and the servers that power

our expanding Internat world.
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CommScope is the world's largest manufacturer of
broadband coaxial cable for Hybrid Fiber Coaxial
(HFC) applications and a leading supplier of high-
performance fiber optic and twisted pair cables for

LAN, wireless and other communications applications.
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CSC global leadership is founded on our unbroken,

48-year record of delivering business results to VA et
hundreds of commercial and government clients ' S
worldwide. Our single mission is to put IT to work 1EG: .

in practical, bottom-line ways.
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CSC

CSC global leadership is founded on cur unbroken,
48-year record of delivering business results to
hundreds of commercial and government clients
worldwide. Our single mission is to put IT to work

in practical, bottom-line ways.

Complete Sclutions ina
The Role ol C8C COMPONENT WORLD

CSC’s

Next Generation
Services Delivery Model
Takes the Guessaork Qut

i of IT Investments
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InterDigital

PUTTING THE LFE INSIDE

o phon s g

InterDigital Communicaticns Corporation develops
advanced wireless technologies and producis that

drive voice and data communications.

ImterDigital® 3 % |
: huge market

VY

silicon




Keithley

Keithley Instruments, Inc. designs, develops,
manufactures and markels complex electronic
instruments and syslems geared to the specialized
needs of electronics manufacturers for high-
performance production testing, process

monitoring. product development and research.



Universal Electronics

At Universal Electronics, we know how to create

a sensation while forging new ground. Our line of

wireless control products give you the power to
access your product or service intuitively, without
stopping to wonder how to switch activity modes
- or remotes - in your enteriainment areas. Select

a category below to learn more.
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Universal Electronics
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Whirlpool Corparation is the world's leading
manufaciurer and marketer of major home

appliances.
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Blonder Tongue

Blonder Tongue customers include the diverse array
of broadband providers: franchised and private cable
operators, hospitality, contractors and installers,
municipalities, utilities, telephone companies, and

[ housing developers.
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Business Objects

Business Objects Xl is the first and only business
intelligence (Bl) platform to deliver a complete set
of market-ieading, end-to-end Bl capabilities: best-
in-class enterprise performance management (EPM),
dashboards and visualization, reporting, query and

analysis, and enterprise information management .
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3D is a new universal language. The Dassault

Syst®mes (OS) vision is to provide solutions that

allow creators, collaborators, and consumers to

create, share, and experience in 3D.

N

Inoronsing Value for Customers
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3DS
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EMCOR

@onon
EMCOR represents a rare combination of global
reach with local execution, combining the
strength of an industry leader with the
knowdedge and care of 140 locations worldwide,
]
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Global Imaging Systems is the most disciplined
consolidator in the highly fragmented office

imaging solutions industry.

Hareasing
THE INTRIPRENEREIRL BPIRIT

e J0p) i




: "2y ia]
.n-a s 7 lL n
106 Electronics

Littelfuse

At Littelfuse, we focus on what we do besl- ..-Bﬂ !
develeping and manufacturing devices that protect - Aoy
electronic circuits and appiications from harm caused

by overcurrent and overveitage events. IU's this focus

that has enabled us to consistently lead the industry

in innovative, high-quality circuit protection solutions.

sarlnoning » leveraging
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PHILIPS

Royal Philips Electronics of the Netherlands is a
global leader in healthcare, lifestyle and technology,
delivering products, services and solutions through

the brand promise of sense and simplicity.

PHILIPS

Teaming up for
better heal thcare

A ~ |1+ P
Quality living

Technology that makes
a difference

O
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|
PHILIPS

Rayal Philips Elecironics of the Netherlands Is a

global leader in healthcare, lifestyle and technology,

delivering products, services and solutions through

the brand promise of sense and simplicity.
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PHILIPS

p I = r“::’ B s ..@._Q:::, s
< Al i B CiREE I

E Enhanc ing healthcare New lifestyle experiences

Naam 5 a
g ‘ 1,000,000+
12% ,000,




General Cable

Ganeral Cable (NYSE:BGC), headquarterad in
Highland Heights, Kentucky, is a leader in the
development, design, manufacture, marketing and
distribution of copper, aluminum and fiber optic
wire and cable products for the energy, industrial,

specialty and communications markets.
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General Cable
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LaBarge

LaBarge, Inc. is a recognized leader in the
electronics manufacturing services industry, We
are a proven provider of complete, solutions-criented
contract manufacturing services with capabilities

that include

To Our SseckSolers and Lingboyeess
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Logitech

Focused on innovation and quality, Logitech designs

personal peripherals to help people enjoy a better
experience with the digital world. We staried in 1981
with mice, which (new at the time) provided a more
intuitive way of interacting with a personal computer.
We became the worldwide leader in computer mice,

and have reinvented the mouse in dozens of ways to

malch the evolving needs of PC and laplop users.
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Logitech
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Millennium Cell (Nasdaq:MCEL) develops hydregen
battery technology through a patented chemical process
that safely stores and delivers hydrogen energy lo power
portable devices. The borohydride-based technology
can be scaled to fit any application requiring high energy

density for a long run time in a compact space.

| many Integrated solulions I mony poriners. many markets
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IN POWER

PNM

PNM is a gas and electricity utility in New Mexico and
wholesale power provider in the westem United States.
Texas-New Mexico Power is an eleclricity transmission
and distribution company in Texas. First Choice Power

is a competitive retail electricity provider in Texas.

Avistar is an unregulated energy lechnology company.
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ACECOMM

GEVER Alcatel-Lucent
IBM Amec

IDT APRIL GROUP
Imation At C. H. Robinson
Intermec AT&T
Internap BCE
Millicom BMC
NDS Cepheid
nextfifteen Computer Associates
opne Dot Hill
Symantec Elron
UTStarcom Global Signal
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APRIL GROUP

Tous les professionnels le savent : APRIL GROUP
est bien la valeur de rfrence et un point de repre
puissant de lunivers de lassurance.Cette r*putation
conquise depuis bient?t quinze annes est a rsultante
de la comptitivit des produits, de la trs haute qualitde

sarvice, et de la fiabilit de nos engagements.

RAZPPERY AnMuLL 4 ¢ apricNGroup
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C. H. Robinson

At C. H. Robinsen Worldwide, we have roots that run

deep and far. CHRW got its start in 1905 as a preduce
company. Today, we're one of North America’s largest
third party logistics (3PL) companies, with operations
in the United States, Canada, Mexico, South America,
Europe, and Asia. Most of our revenues come from

providing truck, rail, ocean, and air transportation

throughout the world.
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i
!
I L L R e ———

o P D, W S A T |

T o 0 B o UM I0G W2 o P AT ABPS £ F 4 RFOHIATION WYRTENS AND

T ——
e e ]




123

C. H. Robinson
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BCE is Canada’s largest communications company.

Through its 28 million customer connections, BCE
provides the most comprehensive and innovalive
suite of communication services to residential and

business customers in Canada.
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Elron a leading technology holding company, L LT

Avual Beoxt 2000

identifies and harnesses the unique technological
creativity of Israel's high-tech industry - turning

promising companies into global industry leaders
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leading th}bugh Innovation

2005 Annual Report and Form 10-K
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Imation

Imation Corp. global company widely reccgnized as
a leader in removable data sterage and color image

managament

-

leading through innavation

0 e b e 1



leading through innovation

2005 Annual Report and Form 10-K
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Next Fifteen

Tom Lewis and Mark Adams met in 1980 at Interco
Business Consultants, a London PR agency. By
early 1981, they were discussing the business
principles for starting a new agency and, in June
of that year, left Interco to form Text 100, the first
company in what has now become Next Fifteen

Communicztions.
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Next Fifteen
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OPNET

1'/‘ \"
OPNET Technologies, Inc. is a leading provider of ‘-@,‘

management software for networks and applications,
OPNET's besl-in-ciass solutions address: application —
performance management: network operations; _;_;

capacity planning and design; and network R&D.
pacity p g g - OPNET
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OPNET

I
OPNET Technologies, Inc. is a leading provider of \@/
management software for networks and applications.

OPNET's best-in-class solutions address: application
performance management; network operations;

capacity planning and design; and network R&D.

SPUET Tosbemdagon, bos
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Symantec

Symantec Corp. is a world leader in Internat sacurity
technology. provides a broad range of content and
network security solutions to individuals and
enterprises. The company is a leading provider of
virus protection, vulnerability assessment, intrusion
prevention, Internet content and e-mail filtering, remote
management technologies and security services to

9 e, e e e ,u":ru.
entarprisas around the world.




Right Place.

Right Time.

1
136
1

ACE*COMM

ACE"COMM is a global provider of advanced OSS, value-
added services, and network business intelligance
solutions for telecommunications service providers and
antarprises. ACE*COMM"s tools extract value from all
types of netwarks * value from assel recovery, ravenue
assurance, cost reduction, improved operational efficiency,
accelaration of time-to-market for new services, and more

effective customer care.
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Amec
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; Amac assists in the davelopment and realisation of
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diverse projects in every line of business, from
telecommunications to energy, from transpert o the
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BMC Software delivers the most comprehensive
ebusiness systems management software with

the fastest guaranteed implementation.
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Cepheid

Cepheid is a leading developer, manufacturer and
marketer of fully integrated systems that enable

genetic assessment when and where it is needad

M
ourresources = - humanity _
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Computer Associates

Computer Associates International Inc. delivers the
software that manages eBusiness. CA"s world-
class solutions address all aspects of eBusiness
procass management, information management,
and infrastructure management in six focus areas:
enterprise management, security, storage, eBusiness

fransformation.
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Dot Hill Systems Corp. is a leading independent

provider of storage networking solutions.

e)tend our relationships
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Global Signal

Global Signal, formerly known as Pinnacle Heldings
Inc., is one of the largest wireless communications
tower owners in the United States, based on the

number of towers cwned
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Intermec ‘

Intermec Inc. is a leadar in global supply chain
solutions and in the development, manufacture and
integration of wired and wireless automated data
collection, Intermec RFID (radio frequency
identification), mobile computing systems, bar code

printers and label media.
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Internap | S rrmer Eiﬁéﬁ;ﬁ% B iosinee

Internap delivers a suite of network optimization

solutions, combined with progressive and proactive

Y 4
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technical support, which enables companies to "’ i
confidently migrate business-critical applications ' consider

to the Internet. '“'ﬂ ‘,I |
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Millicom

Millicom provides affordable, widely accessible and
readily available prepaid cellular telephony services to
12.8 million customers in 17 emerging markets in Latin
America, Africa and Asia, where the basic telephone
service is often inadequate and where economic
development and rising personal income levels are

creating increasing demand for communication services.
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NDS

M Lan =

4 supeonr

NDS enables broadcasters, network TV operators
and content providers to profit from the deployment
of digital TV technologies including innovative solutions
for digital video rececrders, interactivity, secure

broadband, heme networks, and content on the go.
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Delivering on our promise

AT&T

AT&T Inc. is the largest communications holding
company in the United States and worldwide, by
revenue, Operating globally under the AT&T brand,
AT&T is recognized as the leading worldwide provider
of IP-based communicalions services to businesses
and the leading U.S, provider of wireless, high speed
Internet access, local and long distance voice, and

directory publishing and adverlising services.
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UTStarcom

UTStarcom is a global leader in IP-based. end-to-
end networking solutions and international service
and support. The company sells its broadband,
wireless, and handset solutions to cperators in both
emerging and established telecommunications

markets around the world,

=
4 PP TARCOM:

Core Valies,
| Comprohansive Product Line,
Complete Solutions

-

"KEY MARKET TRENDOS;
Wireloss, Broadband,
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UTStarcom

EXPANDING
WORLDWIDE
SALES
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Alcatel-Lucent

neset-Lent @

Alcatel-Lucent's vision is 1o enrich people®s lives

by transforming the way the world communicates,

Because
Bom with an unparalieled ability to offer end-to-end | ol
communications solutions to cur customers, we are k‘
focused on enhancing client relationships and 3 / \
enriching the lives of pecple through T
communications. : e
i
1
WE MEET
OUR
Because CUSTOMERS’ NEEDS
the world is
Always on. ANTICIPATING THEM
139'!"&
INNSYATION e RESPECT
WE NEVER WE KNOW
&S./éT?P OUR WE INSPIRE
ASKING TO GIVE
WHAT'S | R
NEXT STRENGTH PUREE]
25,000 80,000

naticnalitios
epresented
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Alcatel-Lucent
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MAKING IT POSSIBLE

MAXING TFOSSELE,,

ACTIVATING THE FUTURE

COMBINING OUR TALENTS CORPORATE GOVERNANCE




IBM

IBM is opening a center in France for improved design,
construction, safety and operation of nuclear power
plants. The Global Center of Excellence for Nuclear
Power in La Gaude focuses on IBM software, hardware,
consulting, and services industry offerings. Eighty

percent of Frances power comes from nuciear plants.

Our watld is made up
of complen systems.
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IBM

IBM is opening a center in France for improved design,
construction, safety and operation of nuclear power
plants. The Global Center of Excellence for Nuclear
Power in La Gaude focuses on |IBM software, hardware,
consulting, and services industry offerings. Eighty

percent of Frances power comes from nuclear plants,

Endrgy &2 systom.
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IBM

IBM is opening a center in France for improved design,
conslruction, safety and operation of nuclear power
planis. The Global Center of Excellence for Nuclear
Power in La Gaude focuses on IBM software, hardware
consulting, and services industry offerings. Eighty

percent of Frances power comes from nuclear plants
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IBM

IBM is opening a center in France for improved design,
construction, safety and operation of nuclear power
plants. The Global Center of Excellence for Nuclear
Power in La Gaude focuses on IBM software, hardware,
consulting, and services industry offerings. Eighty

percant of Frances power comes from nuclear plants.
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IBM

IBM is opening a center in France for improved design,
construction, safety and operation of nuclear power
plants. The Global Center of Excellence for Nuclear

Power in La Gaude focuses on 1BM software, hardware,

consulling, and services indusltry offerings. Eighty

percent of Frances power comes from nuclear plants.
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Thinking Is a lot more than intelect
and legic. more than wit and
claverness. When we think cur
brain doesn't just assess the here
and now. it fikers the facts of the
present through the prism of our
‘magination, We do this whenever
we're reasoning, judging,
DU NG, Of even rememberning.
There's something inhececrly
hopefid sl forvard-kecking to that,
Whieer we thick, siatever alse
we're doing, we're Comtiucting
# Future.

IBM

The quastion facing any organization
or sociaty=that ks, 3ny collective
alfort of thought~—is whather

the future it constructs together
& grounded n something that
fodes with time. or in values that
wif endure.
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IDT

IDT Corperalion is an innovative and opportunity

PROManites

seeking multinational company with operations that i sl
span vanous indusines. Through its Telecom subsidiary, T
IDT provides lelecommunications services worldwide
to the retail and wholesale markets. IDT Capital division

incubates newer businesses, and the company

Spectrum subsidiary holds its spectrum license assels.

wal il that wderlic our

wss and drive oer continuyd
th, We see, iwkers t, and
¢ whilc others are still reasting,

We are ¥

W recor, the pertentsal varluw

ol an et dmd act accordingly
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Headquartered

Headquartered in Paris, Havas has three principal
operating divisions: Eurc RSCG Worldwide which
is headquartered in New York, Amold Worldwide
Pariners in Boslon, and Media Planning Group

in Barcelona.




Headquartered

Headquartered in Paris, Havas has three principal
operating divisions: Eurc RSCG Worldwide which
is headquartered in New Yeork, Arnold Worldwide
Partners in Baston, and Media Planning Group

in Barcelona,
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Headquartered
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Merrill
Pulaski
Regions
State Street
T Rowe Price
TELUS

The Macerich
U.S. Bancorp
UBS AG
UMB

W. P. Carey
W. R. Berkley
Washington
Whitney
prudential
principal

. n LR Cr
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Abacus
Advanta
Aflac
ALE
Alliance
Amlin
ANZ
AXIS
Brooke
Cash America
Edgewater
F.N.B
Genworth Financial
Investors Capital
IPC

ITG
macatawabank
Merrill Lynch
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i Ounp gustomers now see

' Jmore ways to bank with us.
'
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ANZ

ANZ is one of the largest companies in Australia
and New Zealand and a major international banking
and financial services group, which is among the
lop 50 banks in the world ANZ world headquarters
is located in Melbourne, where it first opened an

office as the Bank of Australasia in the 1830s.
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ANZ

results




AXIS

AXIS Capital Holdings is a Bermuda-based global
provider of specialty lines insurance and treaty

reinsurance.

5 pobes of aibeem oen
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AXIS Insurance

AXIS

Risk Management

!
i!
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Qur opening capital base
in 2001 of $1.7 ballion
has arown to $£,9 billion...

AXIS Re
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State Street

State Street Corporation is the world's leading

specialist in meeting the needs of sophisticated

global investors.
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State Street
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State Street

State Street Corporation is the world's leading

specialist in meeting the needs of sophisticated

global investors.
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State Street
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Regions

Regions Financial Corporalion serves customers
throughout the South, providing traditional commercial
and retail banking services and other financial
services in the fields of investment banking, asset
management, trust, mutual funds, securities

1 brokerage, insurance, leasing and mortgage banking. . A Ricion ’

l : SR /o




|
)

O oy g b et £ et
o ommay

W I T AL R0 B e
-

TANYE ARt ot Comwren Cx e whes ¢
oredly e iffectaly

W S g B b B
s T8 Ml Mt samete d. £y i e
B e L )

Chonati aver ¢ Ory Wt wrTe Serg Bt
L, €3 3arace ded aw ke 1t basy
Iopy v iy o ey plece of Sebacng
D he b O

e

171

Regions

et Tenwen oed
" et 207 St bew
e we whrrd wd

- Wher sevwo pe
stout o W
et oy vl thot
SRS 13 T o T e, My
0 ot Thi s & pot vy
5 e Ay a1 s e P

|



&l Pulaski Financial Corp.

ANNUAL REPORT 2006
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Pulaski Financial

Pulaski Financial Corp. is the holding company of
Pulaski Bank (the Bank), a community oriented finandial
institution offering traditional financial services out of

five offices in the greater St. Louis metropolitan area. B Pkasdi Nisnciod Cerp
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T Rowe Price

Shiplag izrensc caafidance

T Rowe Price Group is ene of the nation’s leading
providers of no-load mutual funds and provides
investment management services to individual
investors, institutional clients, and corporate

retirement programs.
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Genworth Financial

Genworth Financial is a leading insurance holding
company, serving the lifestyle protection, retirement
income, investment and mortgage insurance needs
of more than 15 million customers, and has
operations in 20 countries, including the U.S.,
Canada, Australia, the U.K. and more than a dozen

other European countries.
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Genworth Financial
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Abacus

Abacus Property Group is a listed entity which
specialises in investing in property-based assets
and actively managing those assets tc enhance
income and capital growth. Abacus Property Group
is made up of the Abacus Trust, Abacus Income
Trust, Abacus Group Holdings Limited and Abacus

Group Projecls Limited.
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Advanta

ADvNTA
[]
]
| — ‘]
1 | Advanta is a highly focused financial services company

which has been providing innovative financial solutions
since 1951.
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Aflac

Aflac Incorporated is the number one provider of
guaranteed-renawable insurance in the Uniled States
and the number one insurance company in terms of
individual insurance palicies in force in Japan. Aflac's
insurancea products provide protection t¢ mare than

40 million people wordwide.




ALE Preperty Group is stapled security structure with
invesiments in a portfalio of pubs throughout Australia.
The Group comprises ALE Property Trust and ALE
Property Management. ALE Property Trust was
established to acquire and own a portfolio of 105

pubs from the Fosters Group.
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All & Leics has been operating since 1853 and
offers a range of products and loan and insurance
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Continuity in an
uncertain world

the global refere: point
for quality in our markets.

Amlin pic is a specialist insurance and reinsurance
undenwriting group listed on the London Stock

Exchange.




Cash America International Inc. is a divarsified
provider of specialty finance services to individuals
in the United States, Unitad Kingdom and Sweden.
Cash America is the largest provider of secured non-
recourse loans to individuals commoniy referred to
as pawn leans, through 473 locations in 18 states

and two foreign countries.

Financial access
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Access benefits
everyone,
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F.N.B. Corporation

S R

Turning Points F.N.B. Corporation is a diversified financial services

ﬂ E] company. The company currently owns and operales

traditional community banks, insurance agencies, a

consumer finance company and First National Trust
‘= Company with offices located in Florida, Pennsylvania,
= g | 3 2 : 5 e
E'" ! Ohio and Tennessee.Corporation is a diversified
financial services company.
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IPC Holdings

IPC Holdings Ltd. provides property catastrophe
reinsurance and, to a limited extent, marine,

aviation, propery-per-risk excess and other short-

tail property reinsurance on a worldwide basis.




THE BOOM IN
NEXT-GENERATION
ALGORITHMS

Investment Technology Group Inc. is a leading provider
of technology-based equity-trading services and
transaction research to institutional investors and

brokers.
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Merrill Lynch

Merrill Lynch is one of the world's leading financial
management and advisory companies with offices in
44 countries. As an investment bank, it is the top
glebal underwritar and market maker of debt and
equity securities and a leading slrategic adviser to

corporations, governments, institutions and individuals

worldwide.
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Merrill Lynch

The real measure of

SUCCEeSS

Merrill Lynch is one of the world’s leading financial
management and advisory companies with offices in
44 countries. As an invesiment bank, it is the tcp global
underwriter and market maker of debt and equity
securities and a leading strategic adviser o corporations,

gevemments, institutions and individuals worldwide.
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TELUS owing
. EEL] T togsther

Al TELUS, we are continually looking for new and
innovative ways to bring you information that is future
friendly and meets the varied needs of inveslors,
cuslomers and employees. Please take a moment to

complete our survey and give us your comments and

suggestions for improvements. Just click on the

appropriate answer - “1" means strongly disagree and T TELUS

*5" means strongly agree,

growing together
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TELUS
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Macerich

The Macerich Company is a fully integrated self-
managed and self- administered real estate invesiment
trust, which focuses on the acquisition, leasing,
management, development and redevelcpment of

reglonal malls throughout the Uniled States.
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Macerich
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UBS AG

HUDE

Anpual Beview 2005

UBS AG is a leading global financial servicas firm with
69,000 employees wordwide, providing a wide range

of services to a client base that includes affluent

s
individuals, corporations, institutions and governments.

Laag Yo &L

Powerful yet clise
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UBS AG
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“Always do right. This will gratity
some people, and astonish the rest.”

Mark Twain
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W. R. Berkley
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W. R. Berkley Corporation is an insurance holding
company that operates in five segments of the
property casualty insurance business: speciallty
insurance, altemative markets, reinsurance, regional

property casualty insurance and international.
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W. R. Berkley
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Brooke Corporaticn believes that small locally owned
insurance agencies generally distribute insurance more
efiiciently than large insurance brokers if suppaorted by
an established franchisor. We "level the playing field"

for our franchisees by providing that support.

— - =

* ® |-E BROOKE FEVOLLTICN 15 HERE AND NOW
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Brooke
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1‘

| Prudential |

Read our business strategy, values and principles

and about our businesses, including Prudential, 1
M&G Invesiments, Jackson National Life Insurance ;
Company and Prudential Corporation Asia.

Key performance I Chairman's
indicators ] statement

1% S12% <20% = :
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S26% 65 +28%
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Prudential

We continue to mantain a |
relentless focus on profitability Qur strong positions in the \
and  concentrating markets in which we operate

resources where we can mean we are well placed to

Fenmx the best returns capture an increasing share

'or shareholders of profitable in each

Aswe book ahead,
cnc:rmous wesee;‘ The we have
altheee of our regions, and built can be seenin the

we feel confident we have growth of our insurance
and asset management
businesses around the world




FIVE STAR SERVICE: UP CLCSE @bancorp

Five Scar Service (iumnmd@“'a

U.S. Bancorp is the 8th largest financial services {
holding company in the United States. The company i Romntig

operates 2,142 banking offices and 4,604 ATMs,
and provides a comprehensive line of banking,
brokerage, insurance, investment, mortgage, trust
and payment services products to consumers,

businesses and institutions.

New ane-sf HEanIry manigement

product enbanies ¢ Gciensy
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UMB Financial
offering complete banking and related financial
servicas to both individual and business customers.
The Company cwns and aperates 170 banking centers
and offices throughout Missouri, lllinois, Colorade,

company headquartered in Kansas City, Missouri,
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W. P. Carey

W. P. Carey & Co. is a leading global investment firm

that has long served as the pre-eminent provider of

sale-leaseback financing to corporations and private
equity firms in the United States and Europe.

Do Tl Ssetier RESULTS

W

R..

EXECUTION
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Washington Mutual

Washington Mutual is a retailer of financial services
that provides a diversified line of products and services
to consumers and commercial clients. Washington
il it L ‘ Mutual currently operates more than 2,400 retail
' | banking, morlgage lending, commaercial banking and

financial services offices throughout the nation.

We care about more
than just the bottom line.

' We listen, deliver,

'4 then watch the smiles.
r. [ I’
il J
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Whitney Holding

Whitney Holding Corporation, through its banking
subsidiary Whitney Naticnal Bank, serves the five-
state Gulf Coast region stretching from Houston,
Texas; across southemn Louisiana and the coastal

region of Mississippi; to central and south Alabama;

and into the panhandle of Florida W
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Developing Business Strategies and Technology Solutions &
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: Edgewater
EDGEVATESy

[ ﬁ' Edgewater Technalogy is an innovative
@ technolegy management consulting firm providing

a unique blend of premium IT services.
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Investors Capital

Investors Capital Corporation is a nationally
racognized securities firm represented by Registered
Securities Representatives and Financial Planners
throughout the United States. Investors Capital, an
independent Broker/Dealer, was founded to provide
service and securities products lo help meet the

consumers' needs in today’s financial arena.
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Macatawa Bank

A full service bank offering the best of both
worlds All the praducts and services of a large
financial institution, along with the personal

touch of a community business.
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Principal

The Principal Financial Group? (The Principal?)
is a leading global financial company offering

businesses, individuals and institutional clients

a wide range of financial products and services

win
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Principal

The Principal Financial Group? (The Principal?)
is a leading global financial company offering
businesses, individuals and institutional clients

a wide range of financial products and services.
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Funtastic
gildan

JAKKS Pacificl
puma
Starbucks
Target

The Andersons
The Bon-Ton
The Children's
Paxar

A.B.C. Leamning Centers
adidas

Agrium

Build-A-Bear

Calloway

Coles

Domino's Pizza

DSW

Esprit

Finish Line
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A.B.C.

AB.C. Leaming Centers Limited provide formal child

care services and education.
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Finish Line

Finish Line, Inc. Is a leading athletic retailer

specializing in brand name footwear, apparel and
accessories. Every Finish Line store offers the best
selection of product bullt for your Sport.Life.Style.
Finish Line began operations in 1976 in Indianapolis,

Indiana, and currently serves customers in over 650

slores in 48 states and online.
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Finish Line
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Funtastic Limited

Funtastic Limited is largest distributor of children's

products in Australia.
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The bottom line We always figured that putting
people before products just made good common
sense. So far, it s been working out for us. Our
relationships with farmers yield the highest quality
coffees. The connections we make in communities

creale a loyal following.
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Starbucks
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Target

Step into any Target slore in any city in the country, and
you know exactly what to expect: high-quality, stylishly

designed items plus all the essentials for your life, -

displayed in a clean. organized and welcoming
| environment, The one-of-a-kind experience comes from
our dapartment store roots and ongoing commitment
| to great prices and stylish innovations; the one-of-a-kind

feeling is why millions of guests visit every year.
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Step into any Targel slore in any city in the country, and
| you know exaclly what to expect: high-quality, stylishly

designed items plus all the essentials for your life, 1

displayed in a clean, organized and welcoming

environment. The one-of-a-kind experience comes from
our department store rools and ongoing commitment
to great prices and stylish innovations; the one-of-a-kind

feeling is why millions of guests visit every year.

Expect More.
Pay Less.

S
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Target

Frascl Hghlghts ~ Contioung Opantions

Seasonal
Merchandising
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Coles Group Limited

Coles Group Limited is one of Auslralia’s largest
retailers with more than 2,900 stores throughout
‘ Australia and New Zealand. With over 350,000
1 shareholders, more than 165,000 employees, millions
of customers and a store in just about every town,

we are a part of the fabric of Australian communities.
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Coles Group Limited
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Build-A-Bear

At Build-A-Bear Workshop?, our mission is to bring
the Teddy Bear lo life. An American icon, the Teddy
Bear brings to mind warm thoughts about our
childhood, about friendship, about trust and comfort,
and also aboul love. Build-A-Bear Workshop
embodies those thoughts in how we run our

business everyday.
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CALLOWAY

REAL ESTATE INVESTMENT TRUST
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Calloway

o]
< A\.LOW"A'

\ | SMART
| GROWTH

Calloway Real Estate Investment Trust is an
unincerporated open-end real estate investment
trust focused on the ownership and development ,

of high quality retail properties. E \

76

total return
to Unitholders in
past 24 months
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Domina's Pizza is Ihe recegnized world leader in pizza
delivery. Through its primarily franchised syslem,
Domino's cperatas a network of 7,530 franchised and
Company-awned slares in lhe United Slates and more

than 50 countries.
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Andersons

The Andersons Inc. is a diversified company with
interests in the grain and plant nutrient sectors of
U.S. agriculture, as well as in railcar marketing,
industrial materials formulation, turf products

production, and general merchandise retailing.
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PUMA

PUMA has the long-term mission of becoming the
most desirable Sportlifestyle company. The aim of
Phase IV of PUMA®s long-term oriented business
plan, which was launched in 2008, is lo reinforce its
position as one of the leading multi-category

Sportlifestyle brands.
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The Bon-Ton Stores Inc. operates department
stores in secondary markets carring a broad
assortment of brand-name fashion apparel and

accessories for women, men and children, as well

as home furnishings. READY ie
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THE CHILDREN'S
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Children's Place

The Children's Place Relail Stores Inc. s a leading
specialy retailer of children's merchandise. The
Company designs, contracls to manufacture and
sells high-quality, value-priced merchandise under
the proprietary "The Children's Place” and licensed

"Disney Stere" brand names.
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Children’'s Place

The Children's Place Retail Stores Inc, is a leading
specialty retailer of children's merchandise. The
Company designs, contracts to manufacture and
sells high-quality, value-priced merchandise under
the proprietary "The Children's Place" and licensed

"Disney Store” brand names.
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Children's Place
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adidas

For over 80 years the adidas Group has been part
of the warld of sports on every level, delivering state-
of-the-art sports footwear, apparel and accessories.
Today, the adidas Group is a glcbal leader in the
sporting goods industry and offers a broad portfolio
of products. Products from the adidas Group are

available in virtually every country of the world.

sport has

adidas
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adidas

i always think
under par.
Delieve in

s ourself.

1000%.

ANKUAL REPCRT 2004
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adidas

For over 80 years the adidas Group has been part
of the world of sports on every level, delivering slate-
of-the-art sports footwear, apparel and accessories.
Today, the adidas Group is a global leader in the
sporting goods industry and offers a broad portfolio
of products. Products from the adidas Group are

available in virtually every country of the world.

think ‘
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adidas
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adidas

adidas

GROUS

e {

For over 80 years the adidas Group has been part
of the world of sports on every level, delivering state-
of-the-art sparts footwear, apparel and accessories.
Today, the adidas Group is a global leader in the
sporting goods industry and offers a broad portfolio

of products. Products from the adidas Group are

available in virtually every country of the world.
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adidas
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adidas

For over 80 years the adidas Group has been part

J
of the world of sports on every level, delivering state- 1‘
of-the-art sports footwear, apparel and accessaries. l
Today, the adidas Group is a global leader in the ‘
sporting goods industry and offers a broad portfolio

of products. Products from the adidas Group are

available in virtually every country of the world.
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Agrium

Agrium Inc. is @ major Retail supplier of agricultural
preducts and services in North and South America
a leading global Wholesale producer and marketer
of all three major agricultural nutrients and the premier
supplier of specialty fertilizers in North America

through our Advanced Technologies business unit.

Our Reporting Slructure

Consriiag Tranufermatce,

2006 Acquis




DSW (NYSE:DSW), a leading U.S. specialty branded
footwear retailer, recently consummated ifs initial public
offering on July 5, 2005. Pricr to the IPO, DSW was
wholly owned by Retail Ventures, Inc. (NYSE: RVI).
Retzil Ventures now owns more than 60% of our
outstanding common shares and controls over 90%

of the voling rights associated with these shares.

N E .
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GILDAN GILDAN

. 2

GILDAN Value The Company manufactures premium quality basic
T-shirts, sport shirts and sweatshirts for sale in the
wholesale imprinted sportswear market of the U.S..
Canadian, European and other intarnational markets.
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INTERIM FINANCIAL REPORT 06|07
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Esprit

= et
As a global company, Esprit believes in developing — |D| DI l
. PILY | i Y
and maintaining sustainable relationships with all INTERIM FINANCIAL HEPORT DERY
stakeholders. We demonstrate this commitment by
acting imaginatively and consistently in the
communities where our employees, business pantners

and customers live and work
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Esprit




JAKKS Pacific

JAKKS Pacific, Inc. is a multi-brand company that,
since 1995, has been designing, developing, preducing
and marketing toys, leisure products and writing

instruments for children and adults around the world.
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JAKKS Pacific
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PAXAR

Annual Report 2006
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Paxar Corporation |
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Paxar Corporation is a global leader in providing
innovative merchandising systems for the retail and
apparel industry. At Paxar we design and manufacture
tickets, tags and labels, and we provide the technology
including the printers, software control systems and

necessary supplies for retail product identification. - et Cl et rpa
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PAXAR

Annual Report 2006
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Paxar Corporation
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Arch Coal
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Coal is green.
Arch Coal is the nation's second largest coal producer

and mines low-sulfur coal exclusively.

il S vy The Future o Energy

Coali modern

Coal e c‘.’()lving.




Coal isgreen.
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Arch Coal
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California Water

California Water Service Group is the parent
company of California Water Service Company,
Washington Water Service Company, New Mexico

Water Service Company and CWS Utility Services.

Water—it's Iife'sekeyw o

of high-quality :
24 hours per day, -
7 days per week.

Energy Sources

Youllksee that water
d not magically
ap _ ». @-turn of

rained.system,

! b collected,
.ilﬂ. :”:‘
i€livered by our team
of dedlcated industry-
leading professnonals
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California Water
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CenterPoint

CenterPoint Energy Inc is a domestic energy
delivery company that includes eleciric transmission
& distribution, natural gas distribution and sales,
and inlerslate pipeline and gathering operations.
The company serves nearly five million metered
customers primarily in Arkansas, Louisiana,

Minnesota, Mississippi, Oklahoma, and Texas.
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@ CenterPoin
Energy
Always There!
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CenterPoint
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Denbury Resources

Denbury Resources Inc. is a growing independent
oil and natural gas company engaged in acquisition,
development and exploration activities in the Gulf
Coasl region of the United States. The Company
helds significant reserves and production in W.
Mississippi and E. Mississippi, where it is the largest

producer of oil and natural gas, onshore in Louisiana

and offshore in the Gulf of Mexico.
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Eaton

Eaton Corporation is a diversified industrial manufacturer
that is a leader in fluid power systems; electrical power
quality, distribution and control; automotive engine air
management and fuel economy; and intelligent truck

systems for fuel economy and safety.
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Ti THEDEMAND |




HEI

Hawaiian Electric Industries Inc. is a divarsified
holding company. Its core businesses are electric
utilities, a savings bank and an international power

subsidiary.

[EET]

2005
Summary Report to Shareholders
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[HET]

2005
Summary Report to Shareholders
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HEI




212  Energy Sources

ONEOK

ONEOK is a diversified energy company and the
sole general pariner of ONEOK Partners, cne of the
largest publicly traded limited partnerships. It is
among the largest natural gas distributors in the
United States and its energy services operation
focuses primarily on marketing natural gas and
related services throughout the U.S.
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VALERO
ENERGY CORPORATION

Valero

Valero Energy Corparation currently owns and

operales six refineres in Texas, California, Louisiana
and New Jersey with a combined throughput capacity
of over one million barrels per day, making it the

nation's second largest independent refining company.
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Aggreko REPORT
= 2005
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Aggreko provides rental power generators,

temperature control equipment and compressed

air systems to companies around the world.
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multi-utility

AGL Resources Inc. is the second largest natural
gas-only distribution company in the United States

and serves customers throughoul Georgia,

Chattanooga, Tennessee, and southeastemn Virginia.

recammended proposal.
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AMCOL

AMCOL International Corp. is a specially minerals
company that produces and markets products for a

vide range of industrial and consumer-related markets.

Environmental
- e L)

Qilficld Services

2006
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Atmos Energy

Atmos Energy. the largest pure natural gas distributor
in the United Slates, delivers nalural gas lo 3.2 million
residential, commercial, industrial, agricultural and
public-autharity customers. Our ragulated utlity servicas
are provided to more than 1,500 communities in 12
states. For the fiscal year ended September 30, 2005,

our utility operations contributed about 60 percent of

our consolidated net income,
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Duquesne Light Holdings is comprised of an electric-
utility company and several affiliate companies that
complement the core business. Duquesne Light
Company, its principal subsidiary, is a leader in the
transmission and distribution of electric energy, offering
superior customer service and reliability to mere than

half a million customers in southwestern Pennsyivania,
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Xstrata
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Falconbridge Limited is a leading international copper
and nickel company with investments in fully integrated

zinc and aluminum assets.

Fredises

Lroaring Vabv



Entergy

Entergy Corporation is a major global
energy company engaged in power
production, distribution operations, and

related diversified services.

becoming more
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UNDERLYING VALUE

FREEPORT-McMoRan COPPER & GOLD INC.
2006 Annual Report

- 284 Energy Sources

Freeport-McMoRan

Freeport-McMoRan Copper & Gold Inc. is the
world's lowest-cost copper producer and one of

the world's larges! producers of copper and gold.
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NRP

LT

Natural Resource Partners L.P. is a master limited
partnership principally engaged in the business of
owning and managing ceal properties in the three major
Apds b Lillcey kons?

coal producing regions of the United States: Appalachia,

the lllinois Basin and the Western United States.
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PXP

We are an independent oil and gas company
primarily engaged in the activities of acquiring,

developing, exploiting. exploring and producing

oil and gas properties in the United States.
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# o Vectren Corporation

i ENEEGY Vectren Corporation is an energy and applied

technolegy holding company. Vectren's energy delivery
subsidiaries provide gas and/or electricity to

approximately one million customers in adjoining

senvice lerritories that cover nearly two-thirds of Indiana

and 16 counties in west central Ohio.

ENERGY

inovation

eNERGY
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Suncor

In 1967, we pioneered commercial development of
the oil sands. Since then, Suncor has grown to
become a major North American energy producer
and marketer with a team of more than 5,500

employees.
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Suncor



Cameco

Cameco is the world®s largest uranium producer
accounting for 20% of world preduction from its
mines in Canada and the US, Our leading position
is backed by 500 million pounds of proven and

probable reserves and extensive resources.

Thne o ek o taff afesd!

Hes

conngung deing?

3

Cameco

WAt it b Caninse deabng valh?

A

(‘ﬁ‘ilf{(‘

Z

AL

s wn iy Y




o8
red K

S e b bt e,
r——

LS it taamid
3 e vaibia oty

Roald wonclin ploss

MRl ave s pristifins 4 20077




292 Energy Sources

BP

The purpose of our business is to provide
products that satisfy human needs, fuel progress
and economic growlh and fo maintain and invest

in a sustainable environment




DENISOND

MINES

Energy Sources 29

> ) piversified
Uraniume
Producer

Denison Mines

Denison Mines Corp. (DML-TSX)(DNN - AMEX) is a
diversified, growth-criented. intermediate uranium
producer. With 5 active uranium mining projects in North
America (3 in the U.S. and 2 in Canada), Denison expecls

estimated production of 5 million Ibs of U308 by 2011,




10

10 is a leading technolegy-focused seismic solutions
company. Our family ef companies provides advanced
acquisition equipment, software and planning and
seismic processing services to the global oil & gas
industry. With over 35 years of industry experience
and our recent acquisitions of GX Technology and
Concept Systems, no other company offers the

breadth and deplh of solutions like 10.

SEISMIC A RHOLE NEU IMACE
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10

10 is a leading technology-focused seismic solutions
company. Our family of companies provides advanced
acquisition equipment, software and planning and
seismic processing services to the global oil & gas
industry. With over 35 years of industry experience
and our recent acquisitions of GX Technology and
Concept Systems, no other company offers the

breadth and depth of solutions like 0.
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10

10 is a leading technelcgy-focused saismic solutions
company. Our family of companies provides advanced
acquisition equipment, software and planning and
seismic processing services to the global oil & gas
industry. With over 35 years of industry experience
and our recent acquisitions of GX Technology and

Concept Systems, no other company offers the

breadth and depth of solutions like 10.

DESPERATE AGE
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Praxair

With 2006 sales of $8.3 billion, Praxair, Inc. (NYSE:
PX) is a global, Fortune 300 company that supplies
atmaspheric, process and specialty gases, high-
performance coatings, and related services and

technologies to a wide diversity of customers.
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BUILBING A UNIQU

ENERGYBUSINESS
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Provident Energy

llll]J'N A UNIQUE

ENER \Mwml

Provident energy is the only Canadian energy
trust with investment in oil and gas producing

assets and energy infrastructure




B AN RN R R R

-

"
.

»

.
)
»
»
L)
L
.
.
»
»
.
»
»
»
-
.
)
»
»




R R R e
AR AR R R R EEE R




304 Medical Treatment

Forbes Medi-Tech

Forbes Medi-Tech Inc. is a life sciences company
dedicated to the research, development and
commercialization of innovative products for the
prevention and treatment primarily of cardiovascular
disease (CVD). Our vision is to develop and market
products along a treatment continuum that consumers,
healthcare professionals and specialized research and

healthcare institutions will identify, recommend and seek.
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Jamary 2003 : Dosing
for Eunopean Phase 11
feasibility study initiated

December 2003 : Major
milestone towards ELU
approval achieved

January 2002 :
clinical trial in
feasibility of F

June 2002 : Rights to

Reducol™ acg’u%gl

[ March 2006 ;
Our focus is CVD
STEADFAST COMMITMENT

TO PREVERTION AND
TREATMENT OF CVD



February 2004 : Dosing
tor European Phase Il
feasibility study completed

November 2004 : Final

approval received for
Reducol” sales in ELU

Forbes Medi-Tech

November 2005 : US
Phase [ clinical trial
for FM-VP4 initiated

March 2005 : EU
approval to incorporate
Reducal™ into foods
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Health Care REIT

Health Care REIT, Inc. is a self-administered, equity
real estate investment trust thal invests acress the
full spectrum of senicr housing and health care real
estate including independent living/continuing care

retirement communilies, assisted living facilities,

skilled nursing facilities, hospitals, long-term acute

care hospitals and medical office buildings
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Health Care REIT
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inVentiv

inVentiv is uniquely equipped to meet the needs
of large pharmaceutical companies, as well as
small to mid-sized companies, with solutions that
are tailored to meet each client's specific needs.
Through its three divisions - inVentiv Clinical,
inVentiv Communications and inVentiv Commercial
- inVentiv Health can support a pharmaceutical
product at any point in the product life cycle.

0P demnd Sepint
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inVentiv
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MDS

MDS Inc. is a global life sciences company that provides
market-leading products and services thal are used by
our customers for the development of drugs and
diagnosis and treatment of disease.Our three core
businesses * MOS Anaiytical Technelegies, MDS Nordion
and MDS Pharma Services * are global industry leaders
in the respective areas of life sciences tools, molecular

imaging, and pharmaceutical contract research,
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Medco Health Solutions

Medco Health Soluticns, Inc. is a leader in managing
prescription drug benefit programs that are designed
to drive down the cost of pharmacy health care for
private and public employers, health plans, labor
unions and government agencies of all sizes, and
for individuals served by the Medicare Part D

Prescription Drug Program.
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Medco Health Solutions
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Myriad Genetics

MYRIAD | momentum

Myriad Genetics Inc. is a biopharmaceutical
company focused on the development of novel

therapeutic products derived from its proprietary

genomic and proteomic technologies.

1 470 Meek's Steey Retecca’s Story
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Myriad Genetics
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Patheon

Patheon is a leading publicly listed provider of drug
development and manufacturing services to the
international pharmaceutical industry. Exclusively focused
on outsourcing, Patheon*s strategic vision is to be the
‘ manufacturer of choice to global pharmaceutical,

biotechnology and specialty pharma companies that are

bringing new therapeutic products to markel.
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Q. What does the future
hold for Patheon?
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Tough questions. Clear answers.
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Patheon

Management's
Discussion & Analysis
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Vernalis plc
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ve rnal is e O vernalis

Vernalis is 2 UK-based specially pharmaceutical
company with two marketed products, Apokyn? to
treat immobilising *off* episodes in patients with
advanced Parkinson's disease and Frova?, to treat
migraine. The company has a broad development

pipeline focused on neurclogy and central nervous

system disorcers.
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Valeant,
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Valeant

Valeant Pharmaceuticals International (NYSE: VRX)
is a global, science-based specially pharmaceutical
company that develops, manufactures and markets
‘ pharmaceutical products, pnmanly in the areas of

neurology, infectious disease and dermatology.
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2005 Annual Report

Abbott

Abbott Laboratories is a global, diversified heaith
care company devoted to the discovery, development.
manufacture and marketing of pharmaceutical,

diagnostic, nutritional and hospital products.
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Advanced Medical

Advanced Medical Optics, Inc. (AMO) is a global
medical device leader focused on the discovery and
delivery of innovative vision tachnologies that optimize
the guality of life for people of all ages. The company
focuses on developing a broad suite of innovative
technologies and devices 10 address a wide range

of eye disorders.
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Advanced Medical Optics, Inc. (AMO) is a global
medical device leader focused on the discovery and
delivery of innovative vision technologies that optimize
the quality of life for people of all ages. The company
focuses on developing a broad suite of innovative

technologies and devices to address a wide range

of eye disorders.
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Alchemia Limited

Alchemia Limited is Involved in the development and | distinct
commercialisation of carbohydrate-based therapeutic ‘
agents for human diseases. ACL has developed a
proprietary technology for large-scale manufacturing

and cost effective synthesis of carbohydrates.

strong
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Biosite

Biosite Incorperated is a rasearch-based company
dedicated to the discovery and development of
novel protein-based diagnostic tests that improve

a physician's ability to diagnesis debilitating and

life-threatening diseases.
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Dyax

Dyax Corp. is a biopharmaceutical company that
has developed and patented phage display
technology with applications in the discovery and it
development of a broad range of compounds for
the treatment and diagnosis of diseases and for the
purification and manufacture of biopharmaceuticals

and other chemicals.
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Exelixis

Exelixis Inc. is a leading genomics-based drug
discovery company focused on product development
through its expertise in comparative genomics and

model system genelics.
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company with revenues of $1.26 billion. We provide - ’
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PAREXEL.
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PAREXEL

For two decades, PAREXEL International has played
a key role in the pharmaceutical, biotechnology and
medical device industries by partnering with clients
to accelerate time-lo-market, control development

costs, reduce risk, and maximize refum on investment.
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PDL BioPharma

Developing and commercializing innovative therapies
for serious or life-threatening ilinesses * this is what

PDL BioPharma is all about. With a unique focus on

the acute- care, hospital-based setting, our research,
development and commercial teams are working to |
bring new therapies 1o physicians and patients that

we hope will improve and save lives.

Te Our Shavercldirs

Qur products
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PDL BioPharma_

Our :
performance: o ) Bfrom innovative science
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Sanofi-aventis

Sanofi-aventis is the world's 3rd largest pharmaceutical
company, ranking number 1 in Europe. Backed by
a world-class R&D organization, sanofi-aventis is
developing leading positions in seven major

therapeutic areas: cardiovascular, thrombosis,

oncology. metabolic disorders, central nervous system,

sanofi aventis

internal medicine, and vaccines.
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Theratase Plc

Theratase Plc is a specialist in the development,
manufacture and marketing of enzymes and

biochemicals to the diagnostics industry.

]




Theratase plc
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—_ Mgt Theratase Pl_c

Theratase Plc is a specialist in the development,
manufacture and marketing of enzymes and
biochemicals to the diagnostics industry.
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Cephalon

Cephalon success in improving patients lives stams
from a new model for biopharmaceutical companies
that strikes a practical balance between the drive for W W2 fve S ratsuing

S ! e : ; \ the promise
scientific innovation and the demands of building

sustainable business growth.

A0 change the course of
human health.
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Digene

Aleader in molecular diagnostics, Digene develops,
manufaclures and markets proprietary DNA and
RNA tests focused on women's cancers and

infectious diseases.




KOSAN

Kosan Biosciences is an eslablished cancer
therapeutics company focused on advancing two
new classes of anticancer agents through clinical
development heat shock protein 90 (Hsp90) inhibitors

and epothilones.
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POSITIVELY IMPACTS
D03 ARLITY %) ALY RYE 5.0 COMMRADS
MU CONECUION oy

MethylGene

\
\

MethylGene's experienced in-house medicinal chemistry
group is able to develop drugs that specifically target
enzymes that are involved in certain diseases such as
cancer. We do this by understanding the characteristics
of the enzyme involved in the disease and then creating
a molecule that will specifically inhibit that enzyme from

functioning.
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Biophan BIL:PHAN

Biophan develops and markets cutting-edge

technologies for the medical device industry. The

Company’s goals are o develop biomedical devices

f saf i i i )
capable of safely working with magnetic resonance 2006 Annual Report
imaging (MRI} systems and to provide other

technologies that improve the delivery of healthcare, BIOIPHAN  ZEI7% Sozr
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BioMarin

BioMarin develops and commercializes
innovative biopharmaceuticals for serious

| diseases and medical conditions.

JON

BiIOMARIN

By Srban s A




Allergan, Inc. is a premier, global specialty
pharmaceutical and medical device company that
discovers, develops and commercializes innovalive
products for the ophthalmology, neurosciences,
medical dermatology, medical aesthetics and other

5 specialty markets. Headquartered in Irvine,

ALLERCAN
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Allergan
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Allscripts

Aliscripts is the leading U.S. provider of clinical software,
conneclivity and information solutions that physicians
and other healthcare professionals use to improve patient
care. Across the country, mere than 30,000 physicians
in some 3,500 health organizations ranging from solo
doctor*s offices to acute care hospitals use Allscripts

solutions o deliver improved care al lower cost.
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Allscripts
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Zterna Zentaris

Aeterna-Zentaris

The Aeterna-Zentaris group is comprised of
healthcare-oriented companies evolving
predominantly in the biopharmaceutical as well as
personal care industries. Its success depends upon
sclentific and clinical expertise, financial acumen
and sound market knowledge.

CETRORELIX PERIFOSINE

OZARELIX

' K =2
INVESTMENT
CONSIDERATION

 ETERNA ZENTARIS
L THE KEY FUNDAMEN’TALB

TO EMEROE AS A FULLY-INTEGRATE
OBAL SPECIALIST-DRIVEN

AND ONCOLOGY
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Being inVentiv

The Momentum Continues

Annual Report
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Ventiv Health

Being inVentiv

Ventiv Heaith Inc, is a leading global provider I I I

of comprehensive outsourced marketing and

sales solutions for the pharmaceutical and life I ﬂ

sciences industries.
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Being inVentiv

The Momentum Continues
Annual Repart 2005
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Ventiv Health
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AAV Limited

AAV Limited is a publicly listed enlerprise which
owns Australasia's leading event services group,
Staging Connections, the market leader in the
provision of live events services and Exhibitions and
Trade Fairs, Australia’s leading consumer exhibitions

and trade shows group.

Wonw Bord bt Aot Ws e hod ALH
Aot baie 3 et frped Borncer

B e Ll b ]
2ed e d bagrine paae,

Staging Connaations is now a soambesn
event services provider capabile of
Greating and dolivering » consiztent
high standard theoughout 3 number

e s

R e

The Company sims to remeneraie
execulives with a level and mix of
remunerntion ¢onumensurate with thele
responsibilities and accown tabeirtios
within the Comgarry.

N

VISUALISE
ACHIEVE
INSPIRE

The Board haa contimsed to further
devalop and reline the Companys
Caepoente Gavemance practices 10
ermure Nt they meot the sLandawds
e1pacted of a pubicly Bisted company,




AAV Limited
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AAV Limited

facilities in the order of $30m ' the

availability of substantial additional debt
facilities for acquisitions which meet the
Board’s strict financial parameters.
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Alesco

Alesco Comoration Limited is a wholesale distribution
company with leading positions in niche markets
aperating in four business units - Building &
Renavations, Construction & Mining, Scientific &

Testing and Garage Doors & Openers.
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Alesco
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Diebold

Diebeld Incorporated is a global leader in
providing integrated self- service delivery

and security systems and services.
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Diebold

“THE RIGHT WAY TO IMPROVE
CUSTOMER LOYALTY IS THROUGH
CPEN COMMUNICATION."




15350 Vickery Drive
Houslon, Texas 77032-5546

Yalanhmna 201 £10 2900
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EGL

EGL Inc. is a leading global transportation, supply
chain management and information services company To Us,
dedicated to providing superior flexibility and fewer It Personal.

shipping restrictions on a price competitive basis.

We Give You
QurWord,

IS personal ...




EGR

15350 Vickery Drive
Houston, Texas 77032-5546
Tolanhano 291 A12 2100

Marketing & Service 339

EGL
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FedEx i

FedEx Corp. provides customers and businesses Wivte 47 st <t scrrer b Ny e
worldwide with a broad portfolio of transportation,
e-commerce and business services, With annual
revenues of $26 billion, the company offers integrated
business applications through operating companies

competing collectively and managed collaboratively,

under the respected FedEx brand,
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FedEXx

FedEx Corp. provides customers and businesses
worldwide with a broad portfolio of transportation,
e-commerce and business services. With annual
revenues of $26 billion, the company offers integrated
business applications through operating companies
competing collectively and managed collaboratively,

under the respected FedEx brand.
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Fidelity National

Fidelity National Financial Inc. is the nation’s largest
title insurance and diversified real estate related

services company.

e ]
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Fiserv

Fiserv Inc. is an independent, full-service provider
of integrated data processing and information

management systems to the financial industry.

FINANCIAL HIGHLIGHTS
2006
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HELPING CLIENTS CAPTURE OPPCATUNITIES
IN FAST-GROWING MARKETS

LEVERAGING THE FISEAY DISTRIBUTION NETWORK INTO A VEHICLE
FOR INTEANAL GROWTH AND CLIENT SAVINGS
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Acal

Acal plc is a leading pan-European value-added
distributor providing specialist design-in sales and

marketing services for international suppliers.




Brown &
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Growing our

OWN TALENT

Qurunparalleled service is outside

THE BOX

INEXORAL

Brown, Inc,

(06 Annual Repost

Brown & Brown Inc. provides a broad range of
insurance products and services, as well as risk
management, employee benefit administration, and
managed health care servicas through offices

located across the United States
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L

DiamondCluster

DiamondCluster International Inc. is a premier
business strategy and technology solutions firm
delivering value to clients worldwide by developing
and implementing innovative digital strategies that
capitalize on the opportunities presented by new

technologies.
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Entergy

|
'{ Entergy Corporation is a major global energy company
}, engaged in power production, distribution operations, |
. |
and related diversified services.
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Dear Equity Residential,

Thank you for creating
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I Equity Residential

e hear Equity Resiceilal;
Equity Residential is the largest publicly traded P - Thank you for creating :
¢ ) - anenchanting place
apariment company in America, Nationwide, Equily :g‘;‘l‘;’;“": o prowd

Residential owns or has investments in 1,059

properties in 38 slales.
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FactSet

In 1978, FactSet was founded with a vision that we
could deliver financial data directly to clients with
tools that would increase their productivity and make
their jobs easier.Today, FactSet offers instant access
to accurate financial data and analytics to thousands

of investment professionals around the world.
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First Advantage

First Advantage Corporation provides best-in-class,
single-source risk mitigation and business pracess
solutions for enterprise clients and consumers,

Incorperating state-of-the-art technology, proprietary

systems and data resources.

L
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Fortune Brands

Fortune Brands Inc is a consumer products company.
lts operating companies have premier brands and
leading market positions in home and hardware products,

spirits and wine, golf equipment and office products.
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G&K @

GE&K Services Inc. is a markel leader in corporate t

identity apparel programs and facility services S ran%T\/m 1AY
ik Y Inmovation

in the United States, and is the largest such

provider in Canada. G&K operates over 130

processing facilities and branch offices, serving

more than 160,000 customers.
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General Mills
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General Mills General Mills

General Mills is a leading U.S. and
intemational manufacturer and marketer of

consumer foods procucts.
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HAYS

Hays plc is the largest publicly-listed recruitment
group in the United Kingdem and a world-leading
Specialist Recruitment and HR services company

Our aim is to be the best Spacialist Recruitment

; ; ; Developing an
Group in the world.Our strateqy is 1o build a balanced 2 X
) % international network for
and sustainable business by focusing on four. Specialist Recruitment

i Nowa
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Marketing & Service 377

- Interface

Interface Inc. is a recognized leader in the
worldwide commercial interiors market, offering

floorcoverings, fabrics, interior architectural

0 products and specialty chemicals.




378

Marketing & Service

Imperial Tobacco

Imperial Tobacco Group plc manufactures a range
of tobacco products, including cigareltes,
handrolling tobacco, cigars, pipe tobacco and

snuff for the United Kingdom market.

 which manufactures, market s and sells
‘ a comprehensive range of ¢i garettes,
' tobaccos, roling papersand — cigars.
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AND HO'W WE DID IN 2008,
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focus
multi-product
nternational
growth

WHAT WE DO... WHERE WE DO IT...

Building on aur strenaths,,
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Imperial Tobacco
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we are a new Newell Rubbermaid.

i
|
1
|

| Newell Rubbermaid

Whether champicning the company's long-term

aspirations or tackling the hands-on guidancea of our

brands, leadership creates the environment for
success. Newell Rubbermaid's top levels of leaders Arenlfaonas
possess facets in their resume of unique value to
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the company. 3 e e e L

we sce a connection at evary lile stage. . i

ife

e IO e ad vt @ e e b Bt B b W g s ey -2 Bt 11 b
Vo ek gy of W Th M o e pegte i 2 T ol ek s (s e, bt
N 17 bod s i ey - b




we are a new Newell Rubbermaid.
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Newell Rubbermaid
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iStar Financial

iStar Financial is the leading publicly traded finance
company focused on the commercial real estate
Industry, The Company provides custom-tailored
financing to high-end private and corporate owners
of real estate nationwide, including senior and junior
mortgage debt, senior and mezzanine corporate

capital, and corporate net lease financing.




iStar Financial Annual Repe
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Nordstrom

While Nordstrom was growing nationally, it focused
on catening to customers’ needs, individually. Instead
of categorizing departments by merchandise,

Nordstrom created fashion departments that fit

individuals' lifestyles.
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PGAL CONFORATION ANMUAL HEFORT 2000

PG&E Corporation oo

futLre

At PG&E Corporation, we understand that a strong
commitment to compliance and ethics is the
foundation of a successful business. We strive to
ensure that avery business decision is guided by our

commitment to operate with high ethical standards.
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Strategic

Strategic Hotels & Resorts, Inc. is an industry-
leading owner and asset manager of high-end
hotels and resorts in desirable North American

and European locations.
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WPP is one of the world's leading communications
services groups. WPP companies offer clients
advertising, media investment management,
information, insight & consultancy, public relations
& public affairs, branding & identity, healthcare, and

specialist communications services.
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What we think
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WPP is one of the world's leading communications
services groups. WPP companies offer clients
advertising, media investment management,
information, insight & consultancy, public relations
& public affairs, branding & identity, healthcare, and

specialist communications services.
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Melbourne Airport

Melboume Airport is a major passenger and freight
gateway into Australia. Over 20 million passengers
passed through Melbourne Airport last year.
Renowned for its world class facilities, Melbourne
Airport's international and domestic terminals are

conveniently located under one roof.

aeronautical developmant:

|

results at a glance:
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Schawk

Many of the world"s biggest consumer products
companies, advertising agencies and printers
rely on us every day for innovative brand
imaging solutions that help them achieve
strategic business goals.




The Pantry, Inc.
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Pantry

The Pantry Inc. Is the ieading convenience store
operator in the southeastern United States and the
second largest independently operated convenience

store chain in the country.
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TriZetto Group

o A ——

TriZetto Group Inc. offers a broad portfolio of
healthcare information technology products and

servicas that can be delivered individually or

combined to create a comprehensive solution.




One powerful source
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TriZetto Group

‘ One powerful source
TriZetto Group Inc. offers a broad portfolio of [

healthcare information technology products and [ f
services that can be delivered individually or

combined to create a comprehensive solution.
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One powerful source
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TriZetto Group
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DISCOUNTS

A

Vertrue

Vertrue is an integrated marketing servicas company
{hat gives consumers unrivaled opportunities to
improve thelr lives through exclusive access to

significant discounts and unique services,

GET MDRE OUT OF LIFF FUEAY DAY




GET MORE~ Ul OF LIEE EVERY BDAY.™™

Annual Report 2005
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—m Vertrue

Vertrue is an integrated marketing senvices company
that gives consumers unrivaled opportunities to
improve their lives through exclusive access to

significant discounts and unique services.

GEY MORE QUT OF LIFE EVERY DAY.
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Xerox

Denr Shnsnhralilen

Xarox Corporation (NYSE:XRX) is the world's leading

h
document management technology and services X E R@X

200/

enterprise. A $16 billion company, Xerox provides the

| document industry’s broadest portfolio of offerings. Digital
syslems include color and black-and-white printing and L

publishing systems, digital presses and "book factories,"

multifunction devices, laser and sofid ink network printers,

copiers and fax machines.

Pollow Shevsedolidees
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Agilysys.. Agilysys

Systems Agllysys is a leading provider of innovative IT solutions

Solutions to corporate and public-sector customers, with special
expertise in select vertical markets, including retail and
hospitality. The company uses technology‘including
hardware, software and services'to help customers

resolve their most complicated IT needs.
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Zebra Ty

e

Zebra Technologies delivers innovative and reliable Every —— te”S d Story

on-demand printing solutions for business
improvement and security applications in 100

countries around the world, More than S0 percent

of Fortune 500 companies use Zebra-brand printers.
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Zebra

Cerformance
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CTG has delivered information technology (IT)
services that provide real business value to our
customers. Our fully integrated array of IT staffing,
application management outsourcing, and industry-
focused IT solutions is backed by a time-lested suite
of formal methodologies, a proprietary database of
best practices, and a wide range of strategic alliances

and partnerships.
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ENERGY M

Our vision is to be the first-choice provider for
customers seeking energy solutions in the

complex and changing energy marketplace.
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Ingram Micro

Ingram Micro Inc. is the world*s largest technology
distributor and a leading technolegy sales, marketing
and logistics company. As a vital link in the technology
value chain, Ingram Micro creates sales and profitability
epportunities for vendors and resellers through unique
marketing programs, outsourced logistics services,
technical support, financial services and product

aggregation and distribution.

Taking our = Taking our
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BRINGING NEW

OPPORTUNITIES

ONBOARD
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ExpressJet

BRI

R
ExpressJet Holdings makes stratagic investments
ranging from maintenance to corporate charter flights.
ts subsidiary ExpressJet Airlines is one of the world
largast operators of regional aircraft*providing both
commercial services o partner airlines such as

Continental and Delta, and corporate aviation flights

to a variely of clienls from sports teams to executives
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ExpressJet

ExpressJet Holdings makes strategic investments
ranging from maintenance to corporate charter flights
ts subsidiary ExpressJet Airlines is one of the world
largest operators of regional aircraft*providing both
commercial services 1o partner airlines such as
Continental and Delta, and corporate aviation flights

1o a variety of clients from sports teams o executives.

WHAT DOES IT TAKE?

Yo Stay On Course
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IMS

IMS is the one global source for pharmaceutical
market intelligence, providing critical information,
analysis and services thal drive decisions and

shape strategies.

At a o of grest chalkeige and
apportunity in global hedthcare,
that’s the crueial question cliens
are asking us, Bocause more

than ever, our market mtelligence
and evidence-bated recommen -
dations enable them to muake
better deciions. . to understand

murken, advance rescarch and
nnruge brands . o deliver new
medicines that are critical o
advancing the health and well-
Being of bilkors of people arpund
the globe. It our unique potnt
of view that makes us such a vial

sTrategie pattner.

M ’ e b
I‘ Tow can m". E “'With beakhcare murker dynsnice
company optimze rapidly changing, how can our
a product launch company better mcamsre the
Across many markets performuance of our brands and
oar butines modehd™

simultaneously?™
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Lubrizol
Acambis Man Sang

Acme michelin £

ANSYS Millipore %

Aracruz Celulose Multi-Color

BTU Paxar £

Cat Procter & Gamble 3

Commercial Metals pvh
DuPont Rolls-Royce
' EnPro shawgrp
General Electric Temple
Harmony Timken
Honeywell Vulcan
Kennametal Watson
Libbey Wolverine
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Acambis

Acambis is a biopharmaceutical company that
focuses its resources on the realm of vaccinations,

from research to production.

Preview

a1

Acamzes

infectic
asus
fecused en

protect 260 milll
are 63 billion mere Lo go

Maximise the -
smallpox franchise

Our vision is to win the war
against infechicus disease.
Our mission is that, by providing
to profect
word from the ravages of

ase, we will creals
company that is

We are already helping to
lives; thexe

Fighting infectious diseases

Build a billion dollar pipeline
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EnPro Industries

EnPro Industries Inc. is a leader in sealing
products, metal polymer and filament wound
beanngs, compressor systems, diesel and dual-

fuel engines and other engineered products for

use in critical applications by industries werkdwide.

ENGINEERED FOR PERFORMANCE
AL A CHOM R 100K

Erzro

THE VALUE PROPOSITION

Eriro

ENGINEERED FOR
PERFORMANCE: 1 a counrioox
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EnPro Industries

THE WELL-EARNED REPUTATION

T B T

lotar To Shoretcldars

Al EnPro, these words apply to both cur produets and our
company. Since 2002, the year we became on independent
public compeny, we have engineered our operalions and
ol management sfratagies fo foke EnPro fo higher levels

af

THE ESSENTIAL INFRASTRUCIURE

apoam Ao L oot e oo

THE OPPORTUNITIES AHEAD

Sz e tegrwend o Rt ooy var Yobe
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General Electric

General Electric is a diversified services,
technology and manufacturing company with a
commitment to achieving customer success and

worldwide leadership in each of its businesses.

e s T et
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General Electric

- o E -
Our People ‘

" Globalization

§ We e plobally by comm
30 hosnen Sulat we




Honeywell

Honeywell International is a diversified technology
and manufacturing leader, serving customers
worldwide with aerospace products and services;
control technologies for buildings, homes and industry;
automotive products; specially chemicals; fibers;

plastics; and electronic and advanced materials.

Manufacture

Hon

eywell
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Honeywell
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Kennametal

Kennametal Inc. is a global leader in providing tools,
tooling systems, and solutions to the metalworking,
mining, highway construction, oil and energy industries,

and wear resistant parts for a wide range of industries.

KEMNAMETAL 7

CREATING VALUE

ENGINEERING
YOUR

sgRoANCT
AUTONOINVE

L

SOMLLL INSNTTRNS
Y TRUCKS

AVAG & CONTTRUCTON
OOV Gy

TO & 0T

l  KEMMAvITAL AT A GLANGE
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Michelin

Michelin Group is active on all continents, from
China to Brazil and from The United Stlates of
America to Germany and Russia. Michelin
manufactures and sells tires for all kinds of vehicles,
publishes maps and guides and operates a number

of digital services in more than 170 countries.

Wiibveibe
o e Garce o

Michelin at a Glance

YA Battar way farward

Manufacture

—”,

Accelerate
10 the challenge

» growth
+ productivity
* cost reductionn.

a3 yvay fanvand




Michelin

———— e o e "

Michelin Group, its ingustry and Strategy

v The World Tire Intustry e s los Maken - ”

Strategy

Accelerate growth, Achieve productivity gains
- — ot pase and Heduce costs

The Managing Partner’s Report

on 2006 Operations and Results
‘ . oo areet growng at a pace af 39 worlow e
' — Mhe 53 3 3.5% annual growth ¢
" *&./ e rext 5 years in order to realliom 15 pasitk
h \

-




iu better way forward
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Michelin

Michelin Group is active on all continents, from

China to Brazil and from The United States of r/—
America to Germany and Russia. Michelin ‘—’
manufactures and sells tires for all kinds of vehicles, —

publishes maps and guides and operates a number e

of digital services in meore than 170 countries.

consolidated Financial Statements

Eszzas




Rolls-Royce
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r:] Rolls-Reyce

Rolls-Royce

Rolls-Royce plc is the second-largest aircraft engine
maker in the world, behind General Electric's GE
Aircraft Engines division. Rolls-Royce's aerospace
business makes commercial and military gas turbine
engines for military, airline, and corporate aircraft

customers worldwide



Watson

Futling our strategy Into actian

)\ Growth in progress

 }
Watson Pharmaceauticals Inc. is a leading specialty
pharmaceutical company that develops,
manufactures, markets and distributes branded and

generic pharmaceutical products.

Vi ave one of pediers of B Ay business troaders

prarm.
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Vies

Wolverine World Wide Inc. is one of the world's leading
marketers of branded casual, active lifestyle, work,
outdoor sport and uniferm footwear and slippers. The
Company’s portfolio of highly recognized brands includas:
Bates, Hush Puppies, Merrell, and Wolverina, The
Company also markets footwear under popular licensed

brands including CAT, Harley-Davidson, and Stanley.

Yotver e Vet Wl
BRARD PORTFOLIO
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ANSYS

ANSYS Inc. develops and globally markets
engineering simulation software and technologies
widely used by engineers and designers across

a broad spectrum of industries

New Horizons in Innovation
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BTU International

BTU International is a market-leading supplier of
advanced thermal processing equipment to the
electronics manufacturing and alternative energy

generation markets.
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LSI Industries

LSI Industries Inc. designs, manufactures and
markets a broad array of high quality lighting and
graphics products for commercial [ industrial lighting

applications and corporate visual image programs.
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Lubrizol Corporation

- v - The Lubrizol Corporation is an innovative specialty
- Ol .
bl N G St chemical company that produces and supplies

technologies that improve the quality and perfoermance
of our customers® praducts in the global transportation,

industrial and consumer markets.

WORLOWIE

COLLADCRATION




Multi-Color

Multi-Color Corporation is the premier supplier
of specialty decorative labels and related services
for technically demanding applications to
consumer product companies and container

manufacturers worldwide.

Innovationyit,

to produce the Tight solution

to add valie oo

At e
brand marketing




Multi-Color
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MILLIPORE
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Millipore

NIr 11T DISTANCE

Millipore is @ multinational, high technology
company lhat applies its purification technology
to critical research and manufacturing
applications in the bioscience and

microelectronics induslnes.
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Millipore
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Paxar

Al Paxar we design and manufacture tickets, 1ags and
labels, and we provide the technology*inciuding the
printers, software control systems and necessary
supplies*for retail product identification. Our customers
include the world's major retailers, branded apparel

companies and contract manufacturers.

> We ate a1 your service é




Manufacture ‘ 441_

Paxar
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ching lives, improving life. PG ™
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Procter & Gamble

Procter & Gamble Co. manufaclures and markels a
range of consumer progducts in various countries Towdng bren brpreving bu. FRG™
throughout the warld. The Company markets cver 300
branded products in more than180 countries. The
Company manages its business in five product segments:
Fabric and Home Care, Baby and Family Care, Beauty

Care, Health Care and Snacks and Beverages.

FEG cove strengths
e .

chair strneges. consumes inderstanding inncvation, branding
core sirngtn ge-tomudn] capalabty o101 sealn 1

“P&G's Billion-Dollar Brands are platforms for
innovation. They are global leaders, Consumers structive
want them in theirhomss, Retailers want them erfoalir i
in their stores. They enable us to bring innovation L
to consumers around the world effectively,
efficiently, and profitably, They make consumers’
lives a little better every day.”

—A.G. Lafley

wrique organaat ool

3

0w Purposs e
et Anh O w3
e traad bt raanc




Touching lives, improving life. PeG™
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Procter & Gamble
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The Shaw Group

The Shaw Group Inc. was founded in 1887 by Jim
Bernhard, our Chairman, President, and Chief

| Executive Officer, and two colleagues as a fabrication

shop in Baton Rouge, Louisiana. Driven by leaders

with bold vision and a strong entrepreneurial spirit. P A

v A

future




2008 ANNUAL REPORT
A record year, on our journey to be the best.
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Temple-Inland

b A
Nt o o b o e o bt

Temple-Inland Inc. is a major manufacturer of
corrugated packaging and building products,

with a diversified financial services operation.




TIMKEN

Where You Turn

44 Manufacture

Timken

Timken Company is a leading international
manufacturer of highly engineered bearings, alloy
and specialty steels and components, as well as

a provider of related products and services.

CHARTING
SOLUTIONS

————
b o ot e
8 b v s 4 0
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BbsiTiIONING
FOR GROWTH

TRACKING
CRITICAL N

TIMKEN
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S Annual Regort
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Vulcan Materials

Vulcan Matenals Company is a producer of industnal
materials with significant positions in two industries.
It is the nation*s feremost producer of construction
aggregates, a major producer of other construction
materigls, and a leading chemicals manufacturer,

supplying chloralkali and other industrial chemicals.




Acme United Corporation

448 Manufacture

Acme United

Acme United Corporation is one of the largest
worldwide suppliers of cutting devices, measuring
instruments and safety products fer the schaool,
home and office markets. The company has
facilities in the United States, Canada, Germany,

Hong Kong and China,

.- - -
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Aracruz Celulose

<
’

i3

Aracruz Celulose is a Brazilian company, the world's
leading producer of bleached eucalyptus pulp. Itis
responsible 27% of the global supply of the product,
used to manufacture printing and writing, tissue, and

high value added specialty papers.

Learning & development

Customer satisfaction




D u Pont | . ' DuPent 2006

Founded in 1802, DuPont puls science 1o work by
creating sustainable solutions essential to a better,
safer, healthier life for people everywhere. Operating

in more than 70 countries,




Harmony

Harmony Gold Mining Company Limited was formed
in 1950 as a Rand Mines managed company to exploit
the single Harmony mine lease. In 1997 Harmony
severed its links with Randgold and became an
independent, unhedged, South African gold producer.
Since then, the company's directors have set out to

grow Harmony:info a world-class gold mining company.

THE RIGHT RS
KEY A



Commercial Metals
Company
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CMC

Commercial Metals Company (CMC) has |
manufactured. recycled and marketed steel and
metal products and related materials around the
world. CMC is an efficient, high guality, low-cost

producer and is one of the few steel companies with

investiment grade public debt ratings.

OUR STRENGTH IN
DEVELOPED MARKETS.
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Commercial Metals

CcmcC
Company
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CATERPILLAR

In partnership with our worldwide dealer network.
we drive positive and sustainable change on every
continent. We are the worki*s leading manufaciurer
of construction and mining equipment, diesel and

natural gas engines and industrial gas turbines.

CATTAMLLAY

SATERFILLAA’



Manufacture 499

CATERPILLAR
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Libbey

Libbey has its roots in East Cambadge, Massachusetts,
home of the New England Glass Company which was
founded in 1818. William L. Libbey took over the
company in 1878 and renamed it the New England
Glass Works, Wm. L. Libbey & Sons Props. In 1888,
facing growing competition, Edward Drummond Libbey

moved the company to Toledo, Ohio.
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PVH

Al PVH, we plan for change. We have a proven
2008 m method and process in place that is designed to
capitalize on its inevitability. We encourage and
initiate strategies by all our businesses, thereby
enabling us to anticipate and respond io
opportunities that arise from shifts in retail

channels or consumer preferences.
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PVH

At PVH, we plan for change. "We have a proven
method and process in place that is designed to o0e m
capitalize on its inevitability. We encourage and
initiate strategies by all our businesses, thereby
enabling us to anticipate and respond to
opporiunities that arise from shifts in retail

channels or consumer preferences,
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PVH
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PVH

At PVH, we plan for change. "We have a proven
method and procass in place that is designed to
capitalize on its inevitability. We encourage and
initiate strategies by all our businesses, thaereby
enabling us to anticipate and respond to
opportunities that arise from shifts in retail

channels or consumer preferences.

The Dress Furnishings Group

1000
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LUXURY SPORT




Man Sang International Limited

Stock Code : 0938

®

462 Manufacture

Man Sang

Man Sang (the "Company”) together with its
subsidiaries (the "Group"), is ane of the leading
pearl merchants in Greater China engaged in the
purchasing, processing, assembling,
merchandising and wholesale dislribution of pearis

and jewelry products.,

Ever Lasting
Global [ewellery Exhibition &
Trading Platiorm
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A collection of selected specimens
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A collection of selected specimens

Expencnce the Difference,
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens

Foundations of Opportunity
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A collection of selected specimens

Ell Lily and Company
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens
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A collection of selected specimens

This year, we could have gone big-—inten-
tionally big.
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A collection of selected specimens
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A collection of selected specimens
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APBL

Beginning

Bob Evans
Borders
cadburyschweppes
Coca-Cola
ConAgra

Corus

DANONE

Denny

Dow Jones
Gaylord Entertainment
General Mills
INBEV

Isle

Kellogg

kraft

Luby's
McDonald's

MGM

National Beverage
PepsiAmericas
Pinnacle

Real Resources

sky

Yum

Camden

CB Richard Ellis
CBRE

Extra

Federal Realty
FirstService
George Wimpey
(efe]

MAC

Taubman

UDR
Weingarten

3ds

Arm

Blonder Tongue
businessobjecls
Cabot
CommScope
csc

EMCOR
General Cable
Global
InterDigital
Keithley
LaBarge
littelfuse
logitech
Millennium Cell
Philips

pioneer
Premier
rockwellcollins
Rohm
Universal
Whirlpool

PNM Resources

ACECOMM
Alcatel-Lucent
Amec

APRIL GROUP
At C. H. Robinson
AT&T

BCE

BMC

Cepheid
Computer Associales
Dot Hill

Elron

Global Signal
GEVER

IBM

IDT

Imation
Intermec
Internap
Millicom

NDS
nextfifteen
opne
Symantec
UTStarcom

Abacus
Advanta

Aflac

ALE

Alliance

Amlin

ANZ

AXIS

Brooke

Cash America
Edgewater
FN.B
Genworth Financial
Investors Capital
IPC

ITG
macatawabank
Merill Lynch
Merrill

Pulaski
Regions

State Street

T Rowe Price
TELUS

The Macerich
U.S. Bancorp
UBS AG

UmMB

W. P. Carey
W. R. Berkley
Washington
Whitney
prudential

principal
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